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Item. 8.01 Other Events
 
On January 10, 2024, Middlesex Water Company (“Middlesex” or
“the Company”) submitted written notice to the New Jersey Board of Public Utilities
(“BPU”) of the Company’s
plan to implement provisional rates for water service effective February 15, 2024, while the BPU reviews the Company’s rate
change
filing. In May 2023, Middlesex filed a petition with the BPU seeking permission to increase annual base water revenues by approximately
$34
million. The provisional rates will increase customer charges by approximately 16.22%. This results in an overall rate increase of
approximately $17.7
million.
 
The provisional rates are temporary and will remain in effect until such
time as the BPU renders its final decision on the Company’s case cited above and
currently pending at the New Jersey Office of Administrative
Law. At the conclusion of the Company’s case, should the approved rates be lower than the
provisional rates, the Company will refund,
with interest, any amount billed in excess of the approved rates.
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